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OATH OR AFFIRMATION

I, CraigW.England • , swear (or aflirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

England Securities, LLC , as

of March 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classilled solely as that of a customer, except as follows:

; . POONEH AZACIKlimo
Notary Public-Maryland Signature

Montgomery County
My CommissionF&esiðard

April 13, 2022 Titk

Notary Pubbe

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.

[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §2[0.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
C (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
C (n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing. see section 240.17a-5(e)(3).
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RWGROUP -

HELPING YOU ACHIEVE EXCELLENCE

REPORT OF INDEPENDENT REGISTEREDPUBUC ACCOUNTINGFIRM

To the Board of Directors

of England Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of England Securities, LLC as of March 31,

2019, and the related notes (collectively referred to as the financial statement). In our opinion, the statement of

financial condition presents fairly, in all material respects, the financial position of England Securities, LLC as of
March 31, 2019 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of England Securities, LLC's management. Our responsibility is to

express an opinion on England Securities, LLC's financial statement based on our audit. We are a public

accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and

are required to be independent with respect to England Securities, LLC in accordance with the U.S. federal

securities law and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of

material misstatement of the financial statement, whether due to error or fraud, and performing procedures

that respond to those risks. Such procedures include examining, on a test basis, evidence regarding the amounts

and disclosures in the financial statements. Our audit also included evaluating the accounting principles and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as England Securities, LLC's auditor since 2015.

Kennett Square, Pennsylvania

May 30, 2019

400 Old Forge Lane Phone: 610-713-8208

suite 401 Fax: 610-807-0370

Kennett Square, PA 19348-1914 www.rwgrouplic.com



ENGLAND SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

MARCH 3I, 2019

ASSETS

Cash and Cash Equivalents $ 289,495
Accounts Receivable 87,358
Accounts Receivable - Affiliates 6,825
Prepaid Expenses 1,463
Furniture and Equipment - Net 25,071
Deposits 34,358
Deferred Tax Asset 86.897

Total Assets .$_ 531461

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Compensation, Taxes and Benefits Payable $ 33,481
Deferred Revenue 60,000
Accounts Payable and Accrued Expenses 64.650

Total Liabilities 158,131

MEMBER'S EQUITY
Member's Equity 373,336

Total Liabilities and Member's Equity L 531A62

The accompanyingnotes areanintegralpart of these financial statements.
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ENGLAND SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

MARCH31,2019

NOTE 1 - ORGANIZATION

England Securities, LLC (the Company) was organized for the purpose of engaging in investment
bankingand relatedactivities. The Company is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA). The Company is a wholly owned subsidiary of England & Company, LLC (E&C).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The financial statements have been prepared using the accrual basis of
accounting. The Company changed its fiscal year end from December 31st to March 31st.As a result
of this change,the financial statements cover the fifteen-month period from January 1,2018to March
31,2019 (Audit Period). The Company's next fiscal year will run from April 1,2019 through March
31,2020.

Depreciation - Office equipment, furniture and fixtures are recorded at cost and are depreciated using
the straight-line method and are shownnet of $103,801accumulated depreciation.

Use of Estimates - The preparation of financial statements in conformity with general accepted
accounting principles requires management to make estimates and assumptions. This will affect the
reported amounts of assetsand liabilities, disclosure of contingent assetsand liabilities at the date of

the financial statements, and reported amounts of revenues and expenses during the reported period.
Actual results could differ from these estimates.

Revenue Recognition - Effective January 1, 2018, the Company adopted Accounting Standards
Update (ASU) No. 2014-09, "Revenue from Contracts with Customers (Topic 606)" using the
modified retrospective method (i.e.,applied prospectively effective January 1,2018 without revising
prior periods). Implementation of this accounting policy resulted in a $103,000 reduction in the
Company's opening retained earnings anda correspondingincrease in deferred revenueliabilities as
of January 1,2018.

Leases - In February 2016, the FASB issued a new accounting pronouncement regarding lease
accounting for reporting periods beginning after December 15,2019. A lessee will be required to
recognize on the balance sheet the assetsandliabilities for leaseswith leaseterms of more than twelve

months. Upon initial evaluation, management does not anticipate any material impact on the
Company's financial statements.

Income Taxes - Income taxes are accounted under the asset and liability method, which requires the
recognition of deferred tax assetsand liabilities for the expected future tax consequencesof events that
have been included in the financial statements. Under this method, the Company determines deferred
tax assetsand liabilities on the basis of the differences between the financial statement and tax basesof

assetsand liabilities by using enacted tax ratesin effect for the year inwhich the differences are expected
to reverse.The effect of a change in tax rates on deferred tax assetsand liabilities is recognized in income
in theperiod that includesthe enactment date.The Companyrecognizesdeferredtax assetsto the extent
that management believes that these assets are more likely than not to be realized. In making such a
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ENGLAND SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

MARCH 31,2019

determination, all available positive and negative evidence is considered, including future reversals of
existing taxable temporary differences,projected future taxable income, tax-planning strategies,and
results of recent operations. If it is determine that the Company would be able to realize our deferred
tax assets in the future in excess of their net recorded amount,an adjustment to the deferred tax asset

valuation allowance would be made,which would reduce the provision for income taxes. The Company
records uncertain tax positions in accordance with ASC 740on the basis of a two-step process in which
(1) it is determined whether it is more likely than not that the tax positions will besustained on the basis
of the technical merits of the position and (2) for those tax positions that meet the more-likely-than-not
recognition threshold, the largest amount of tax benefit that is more than 50 percent likely to be realized
upon ultimate settlement with the related tax authority is recognized.

Accounts Receivable - Management closely monitors outstanding accounts receivable and charges
to expense any balances that are determined to be uncollectible or establishes an allowance for
doubtful accounts. The Company believes as of March 31, 2019 all accounts receivable are
collectible. Therefore, no allowance has been established.

NOTE 3- CASH AND CASH EQUIVALENTS

For purposes of the statement of cash flows, the Company considers all highly liquid instruments
with original maturities of three months or less to be cash equivalents.

NOTE 4-LEASES

The Company has four office leases which have lease terms expiring from June 2020 through April
2023. The future minimum lease payments under the office leasesare approximately as follows:

FY 2020 $ 506,909
FY 2021 447,497
FY 2022 200,728
FY 2023 88,527
FY 2024 7,390
Total $_L25LOM

NOTE 5-INCOME TAXES

The provision (benefit) for income taxes for the Audit Period ending March 31, 2019 consists of the
following:

Current Deferred Total Provision
Taxes (Benefit) Tax (Benefit) (Benefit)

Federal $ (6,162) $ (63) $ (6,225)
State 1,913 (30) 1,883

Total . $ (4,210.) $ (93) $ (4,342)

4



ENGLAND SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

MARCH 31,2019

As of March 31,2019, the Company had an NOL carryforward of $276,835 for federal and state

income tax purposes; such NOL carryforward does not begin to expire prior to 2030. All tax years
since January 1,2015 are open to tax examination by authorities.

NOTE 6 - RETIREMENT PLAN

The Company sponsors a safe harbor 401(k) plan for the benefit of its employees. The plan covers
substantially all employees and it provides the employees with the opportunity to make contributions
to the plan on a tax deferred basis. The Company elected to contribute $63,672 during the Audit
Period ended March 31, 2019.

NOTE 7 - RELATED PARTY TRANSACTIONS

In the normal course of business and for administrative convenience, the Company advances payment
of certain operating expenses on behalf of affiliated entities of the Company. During the Audit
Period, the Company advanced $1,906 in such affiliate expense payments, of which $70 were
unreimbursed as of March 31,2019. During the Audit Period,an affiliate of the Company retained
the services of the Company to perform consulting services for clients of the affiliate; the Company
billed the affiliate $59,969 for these services, of which $6,250was outstanding asof March 31,2019.
During the Audit Period,an affiliate of the Company acquired certain assets owned by the Company
for a total purchase price of $11,326, such price representing either the Company's original
acquisition cost or book value of such assets. One officer of the Company has balances due to the
Company totaling $505 from ordinary course activities. Additionally, an officer of the Company has
provided a personal guarantee of certain of the Company's obligations for one of its office leases.

NOTE 8 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15c3-1) which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At March 31, 2019,

the Companyhadnet capital of $131,364which was$120,822in excessof its required net capital of
$10,542. The Company's ratio of aggregate indebtedness to net capital was 1.2to 1.

NOTE 9 - OTHER REGULATORY REQUIREMENTS

The Company is exempt from the customer reserve requirements of the Securities and Exchange
Commission Rule 15c3-3 under Section (k)(2)(i).

NOTE 10 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through May 30,2019,the date on which the financial
statements were available to be issued. No events have occurred since the balance sheet date that
management believes would have material impact on the Company's financial statements.
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